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Copy one linerOur investment team is well respected and consists of highly experienced investment 
professionals
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ClucasGray currently manages R 8.8 billion of discretionary assets for private clients, R3 
billion of retail / institutional assets within ClucasGray Asset Management and R1 billion 
in our global mutual fund. 

Domestic PSPs Offshore PSP's Future Titans ClucasGray Asset Management CG Global Fund



Copy one linerThe ClucasGray Future Titans Prescient Fund performance relative to its peer group since 
inception. 

To 31 July 2022

(Annualised net of fees)

1 Year

%

CAGR

3 Year

%

CAGR

5 Year

%

CAGR

Inception

%

CAGR

ClucasGray Future Titans Prescient Fund 21.3% 10.0% 4.8% 9.0%

Peer Group Return 5.4% 5.9% 4.0% 7.9%

Cumulative Performance
(since inception)

204.4%

165.9%

Source – Profile Data 
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ClucasGray Future Titans Prescient Fund & Asset Allocation Flexible Peer Group 
Index

 ClucasGray Future Titans Prescient  Fund  Asset Allocation Flexible



Copy one linerThe ClucasGray Future Titans Prescient Fund performance relative to its small & mid cap 
peer group over one year.

Source – Profile Data 

A – ClucasGray Future Titans Prescient Fund 25.56% over 12 months

B – Small & Mid Cap index 10.99% over 12 months



Copy one linerThe ClucasGray Future Titans Prescient Fund performance relative to its small & mid cap 
peer group over 2 years

Source – Profile Data 

A – ClucasGray Future Titans Prescient Fund 77.5% over 24 months

B – Small & Mid Cap index 53.09% over 24 months
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We look for opportunities to deliver Real Growth by investing in 
Mispriced assets 
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Copy one liner

Valuation of Top Holdings

Forward PE 10YR Median 10YR Average

Grindrod 6.6x 12.2x 13.4x

Metair 5.5x 9.7x 10.2x

Master Drilling 5.3x 8.1x 11.4x

Reunert 7.6x 11.3x 12,5x

Advtech 12.1x 19.9x 20.0x

Capital Appreciation 10.0x 10.2x 11.8x

AECI 7.0x 10.3x 11.3x

Nampak 3.8x 14.4x 13.2x
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Current
Grindrod
Metair
Reunert
HCI
Alviva

Future
Master Drilling
Libstar
Adcock
Renergen
Metrofile
Shoprite
Hulamin



Copy one linerThe ClucasGray Future Titans Prescient Fund performance relative to its flexible peer     
group over 2 years – issue of diversified portfolios.

Source – Profile Data 

A – ClucasGray Future Titans Prescient Fund 77.5% over 24 months

B – Flexible index 26.06% over 24 months
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WHY INVEST IN THE FUTURE TITANS FUND

Bull markets are born on pessimism, grow on scepticism, mature on optimism and die 
on euphoria!

▪ Uncorrelated to big indexes over time due to limited foreign holding of these smaller SA Inc. 

opportunities and no derivative structures on smaller cap companies.

▪ High conviction, quasi private equity

▪ Unloved and undervalued opportunities

▪ Successful track record of activism and unlocked value

▪ Limited debt burden with share buybacks, 

“Probably the biggest intellectual problem an investor has to wrestle with is the 
constant barrage of noise and babble. Noise is extraneous, short term information 
that is random and basically irrelevant to investment  decision making. Babble is the 
chatter and opinions of the well meaning, attractive talking heads who abound.”
Barton Biggs 



Copy one linerWe are an owner-managed investment boutique, known for our tailored private 
client-centric approach and growing institutional asset management business.

WHO HOW WHAT WHY

Independent and 
owner managed

A truly bespoke
offering with a 
personalised service

Domestic and 
international 
investment offering

A boutique firm which 
is nimble enough to 
provide innovative 
research ideas

Outstanding 
reputation for trust 
and integrity

15 Investment 
professionals with 160 
years’ experience

Regulation 28 
portfolios

Superior investment 
performance

Clients have direct 
access to portfolio 
managers with 
consistent 
relationships

Diverse sources of 
investment research

Unit Trust portfolios Co-invested 
alongside our clients



Information contained herein is for information purposes only and is merely illustrative. It is not
deemed as advice as defined in the Financial Advisory and Intermediary Services Act (FAIS
Act). ClucasGray and its employees shall not be held responsible for any losses sustained by any
person acting based on the information. Past performance of any of our portfolios is not indicative
of their future performance.

Persons are advised to contact ClucasGray directly should they wish for us to conduct an analysis
with a view to facilitating investing in our investment portfolios.

ClucasGray (Pty) Ltd is an independent investment management company registered in South
Africa, company registration number 2005/12445/07 and an authorised financial services
provider under the FSCA (FSP 21117).

The main business of ClucasGray is the provision of investment management services to private
and institutional clients.


